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' P,='X'.$2/'.$7'(."*')"37',1'#,34'*($37"34'"3(/%/*('"3';,</3I*'6$%9
("8"6$(",3'"3'%$7"8$#'$37'%/2,#-(",3$%&'*,8"$#'<,2/</3(*>'P,';./3'X'4,('
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(,'5."$6$*='"(';$*'(.$('6$%("8-#$%'$*6/8(',1'."*(,%&='(.$(';$*'-31,#7"34'+/9
1,%/'<&'/&/*';/%/=',3'(./',3/'.$37=';,</3'.$2/'6#$&/7'$'8%"("8$#'%,#/'"3'
(./'@$6$("*($'<,2/</3('1%,<'(./'2/%&'+/4"33"34='$37'$('(./'*$</'("</='
.$7'(,'6-*.'1,%'$'#,(',1'8.$34/*'"3(/%3$##&>'?./%/';$*'$'#,('(.$(';$*'*("##'
/2,#2"34'$37'-31,#7"34>'X';$*'2/%&'*(%-8)'+&'(.$('8,<+"3$(",3',1'(./*/'
$<$T"34='*(%,34='8,-%$4/,-*='"3*6"%"34';,</3'#/$7/%*>'W37'$#*,'(./'6$%9
("8"6$(",3',1';,</3';"(."3' (./'@$6$("*($'<,2/</3(';$*'8,3("3-"34' (,'
/2,#2/>'?.$(';$*';.$('8,<6/##/7'</'(,'*($&'1,%'*,'<-8.'#,34/%>'
' X' 4,(' "32,#2/7';"(.' (./';,</3I*' 8,,6/%$("2/*' "3'6$%("8-#$%=' +/9
8$-*/'"(I*'$3'/8,3,<"8'*6$8/'1,%';,</3'(,'4/3/%$(/'%/*,-%8/*'8,##/8("2/#&'
$37'"32/*('(.,*/'%/*,-%8/*'+$8)'"3(,'(./"%'8,<<-3"("/*>'e-('+/8$-*/'"(I*'
$3'$##9;,</3I*'*6$8/>'?./%/'$%/'$##';,</3I*'8,##/8("2/*='$37'$##'</3I*'8,#9
#/8("2/='(.$('%/$##&'*(/<*'1%,<='+/8$-*/'4/37/%/7'7"2"*",3',1'#$+,%'*("##'/:9
"*(*'(,'$'#$%4/'7/4%//>'P,';,</3I*'8,##/8("2/*'(/37'(,'+/'$%("*$3'8,##/8("2/*='
,%'2/4/($+#/'4$%7/3*=',%'8."8)/3'%$"*"34'8,##/8("2/*>'
' e/8$-*/' (./&'$%/'$##9;,</3I*' *6$8/*=' (./&I%/'$#*,' %/$##&'$3'$%/$'
;./%/';,</3',G/3("</*'8,</'(,'2,"8/'$37'8,</'(,'(./"%',;3'*/3*/',1'
6,;/%'1,%'(./'Q%*('("</>'X(I*'(./'Q%*('("</'(./&'<"4.('+/'6$%("8"6$("34',-(9
*"7/',1'(./'.,</',%'#/$%3"34'(,'*6/$)'-6>'P,'"(I*')"37',1'#")/'$'*6%"34+,$%7'
1,%';,</3I*'"32,#2/</3('"3',(./%';$&*'"3'(./'@$6$("*($'<,2/</3(>'
' P,'(.$(';$*'(./')"37',1';,%)'(.$('X';$*'7%$;3'(,>'?."*'8,;,%)/%'
$37'X'7/2/#,6/7'$'6%,V/8(')"37',1'.$37'"3'.$37';"(.'(./'@$6$("*($';,</3'
#/$7/%*='(./"%')"37',1'%/4",3$#'%/6%/*/3($("2/>'P,';/'.$7'*,%(',1'$3',34,9
"34'8,32/%*$(",3';"(.'(./<'$+,-(';.$('<"4.('+/'-*/1-#='$37';.$(';,-#7'
+/'./#61-#'1,%'-*'(,'7,'$*',-(*"7/%*='$37'7/2/#,6'(."*'6%,V/8(',1'*-66,%("34'
;,</3I*'8,,6/%$("2/*'$37';,</3I*'%/4",3$#',%4$3"T"34'"3'4/3/%$#>'P,'(.$('
;$*';.$('X'7"7'1,%'<,*(',1'(./'("</'(.$('X';$*'(./%/'"3'5."$6$*>

4567%8M#*,"8=,0D8*,"/$*)*+8$";^8*).8K'3'"*2+'83*,.')/)3H8*).8-!*"8
-','8$0D'80=8"!'8#,0G'<"$8"!*"8"!'8-0D')L$8<0++'<"/K'8./.>

?@%8?./&';/%/'/$8.',%4$3"T/7'$%,-37';.$(/2/%'7"L/%/3('/8,3,<"8'$89
("2"(&'(./&'7/8"7/>'?."*'"*'V-*(',3/';$&'(.$(';,</3'$%/',%4$3"T/7>'e-('"3'
6$%("8-#$%=' "3' /8,3,<"8' 8,,6/%$("2/*=';,</3',G/3' ($#)' $+,-(' .,;' (./'
Q%*('*(/6'"*'(,'4/('(,4/(./%'$*'$';,</3I*'<//("34',%';,</3I*'$**/<+#&'$37'
7/8"7/'(,'1,%<'$'8,,6/%$("2/='$37'(./3'7/8"7/';.$('(&6/',1'8,,6/%$("2/*'
(./&';$3('(,'1,%<>'P,='(./&'<"4.('7/8"7/='1,%'/:$<6#/='(,'*($%('$'2/4/($+#/'
4$%7/3',%'(,'*($%('$'8."8)/3'%$"*"34'8,##/8("2/'$37'(./&I##'/$8.'8,3(%"+-(/'
*,</(."34'#")/',3/'6/*,'/$8.'(,'+-&'*//7*'$37'*($%('(./'2/4/($+#/'4$%7/3='
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,%'(./&'/$8.'8,3(%"+-(/',3/'./3='$37'(./3'(.$(I*'.,;'(./&'*($%('(,'8."8)/3'
%$"*"34'8,##/8("2/>'
' P,</',1' (./',3/*' (.$(' $%/'<,*(' 8,<<,3>>>'?.,*/',3/*' (.$(';/'
</3(",3/7='(./'$%("*$3'8,,6/%$("2/*='(/37'(,'+/'1,%',-(*"7/'8,3*-<6(",3='
*,'(./&'*/##'<,%/'(,'$3'/:(/%3$#'<$%)/(>'W'#,(',1'(./',(./%',3/*'$%/'%/$##&'
<,%/'4/$%/7'(,;$%7*'"3(/%3$#'8,3*-<6(",3>'P,'/2/3'$*'(./&I%/'4/3/%$("34'
%/*,-%8/*=';"(.'2/4/($+#/'4$%7/3*'1,%'/:$<6#/='(./&I%/'$77%/**"34'3,-%9
"*.</3(' "3' (./"%' 8,<<-3"("/*>' ?.$(I*' $' +"4' *,-%8/' ,1' ./$#(.' 6%,+#/<*='
+/8$-*/'6/,6#/'.$2/'."*(,%"8$##&'.$7'$'6%/((&'#"<"(/7'7"/(>'X3'$77"(",3'(,'
4/3/%$("34'(.,*/'%/*,-%8/*='(./&I%/'$#*,'6%,7-8"34'1,%'#,8$#'8,3*-<6(",3>'
' W3,(./%'/:$<6#/',1' (.$(' "*' *,</("</*' (./';,</3',6/3'8,##/89
("2/'*(,%/*>'e/8$-*/'*,</',1'(./*/'2"##$4/*'$%/'2/%&'"*,#$(/7='"('$#*,'$##,;*'
6/,6#/'"3'(./'2"##$4/*'(,'+-&'1%,<'$'#,8$#'*(,%/='"3*(/$7',1'.$2"34'(,'(%$2/#'
V-*('1,%'+$*"8'4,,7*>'P,='"37"2"7-$#*'7,3I('.$2/'(,'(%$2/#'(;,',%'1,-%',%'*":'
.,-%*'(,'(./'8#,*/*('8"(&>'?./'8,,6/%$("2/'*(,%/'7,/*'(.$('+-&"34'$37'*/##9
"34>'P,'"(I*'<$)"34'$'#"((#/'+"(',1'<,3/&='+-('"(I*'$#*,'6%,2"7"34'(.$('*/%2"8/'
(,'(./'#,8$#'8,<<-3"(&>'W37'(./3'(./';,</3'8,##/8("2/#&'7/8"7/'.,;'(./&'
;$3('(,'*6/37'(.,*/'%/*,-%8/*>'P,'(./&'<"4.('+/'%/*6,37"34'(,'/</%4/39
8"/*='#")/'"1',3/';,<$3'"*'2/%&'*"8)='(./&'8$3'./#6'./%',-(=',%'"1'(./%/I*'$'
6,#"("8$#'<,+"#"T$(",3=',%'(./&'<"4.('7/8"7/'(,'"32/*('"3'(./'$-(,3,<,-*'
*8.,,#>'
' P,='(./%/I*'$'#,(',1'7"L/%/3(';$&*='+-('(.$('7/8"*",3'<$)"34'6%,9
8/**'$#*,'"*'2/%&'"<6,%($3(>'X(I*'$3,(./%';$&'(.$('"*'2/%&'/<6,;/%"34'1,%'
(./';,</3';.,'$%/' "32,#2/7' (,'+/'/34$4/7' "3=' hN)$&=';/I2/'4/3/%$(/7'
(./*/'%/*,-%8/*>'C,;=';.$('7,';/';$3('(,'7,';"(.'(./'%/*,-%8/*'(.$(';/I2/'
4/3/%$(/7[i

4567%84!'8/$$;'80=8=00.8/$8$08/D#0,"*)"H82'<*;$'8/"8$''D$8"!*"8$08D*):8
0=8"!'8-0D')8"!*"8:0;8/)"',K/'-'.8*,'8/)./3')0;$8-0D')H8*).8-!08
-','820,)8 /)"08-!*"8 C8D/3!"8<*++H8 *8B/).80=8 /).')";,'.8$',K/";.'18 C$8
"!*"8<0D#+'"'+:8/)*<<;,*"'>8500.8-*$8*8K',:H8K',:8,'$",/<"'.8,'$0;,<'8
=0,8 #'0#+'8-!08-','8 $;2$/$"')<'8 =*,D/)38 "08 $;$"*/)8 "!'D$'+K'$H8 2;"8
"!':8-','83/K')8=0,8"!'8D0$"8#*,"8/)=',"/+'8+*).80,8+*).$8"!*"8G;$"8)0"!I
/)38-0;+.83,0-80)1

?@%8S/$.='$+*,#-(/#&>'P,</',1';.$(';/';/%/'($#)"34'$+,-('/$%#"/%'"3'(/%<*'
,1'(./'#/4$8"/*',1'8,#,3"$#"*<'.$2/'(,'7,'/:$8(#&';"(.';.$('&,-I%/'($#)"34'
$+,-(=';./%/'(./'#$37'(.$('."*(,%"8$##&'.$7'+/#,34/7'(,'"37"4/3,-*'6/$*9
$3(*=';$*'+$*"8$##&'*(,#/3'1%,<'(./<>'W37'/2/%'*"38/'8,#,3"$#"*<'.$*'/:"*(9
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/7='"('.$*'+//3'%/$##&'8,38/3(%$(/7'"3'(./'.$37*',1'$'2/%&'1/;';/$#(.&'1$<9
"#"/*'"3'5."$6$*'(.$('$%/'+$*"8$##&'A-%,6/$3'7/*8/37/7>'A2/3'(.,-4.'(./%/'
.$2/'+//3' *,</' *($4/*',1' #$37' %/1,%<' "3'J/:"8$3'."*(,%&>'P,</',1' (./'
+"44/*('Q38$*='"3'$'#,(',1'6$%(*',1'B$("3'W</%"8$'(./&I%/'8$##/7'.$8"/37$*='
"3'5."$6$*'$%/'8$##/7'Q38$*='(./&I%/'+$*"8$##&'#$%4/'6#$3($(",3*>'K./3';/'
(."3)'$+,-('(./'P,-(.'"3'(./'Z3"(/7'P($(/*='1,%'/:$<6#/='(./'6#$3($(",3*='
(.$('."*(,%"8'8,((,3'6"8)"34'6#$3($(",3*>?.$('(&6/',1'/8,3,<&>'K./%/'"3'
5."$6$*='(./&';/%/3I('#"(/%$##&'*#$2/*='+-('#")/'&,-'*$"7='(./&';/%/'+$*"8$##&'
"37/3(-%/7'*/%2$3(*>'
' P,='/2/3'(.,-4.'(.,*/'/:$8('*$</'*(%-8(-%/*'7"73I('/:"*('$3&<,%/='
"('#,,)/7'2/%&'*"<"#$%'"3'(/%<*',1'(./'"37"4/3,-*'6/$*$3(*'.$2"34'/"(./%'(,'
#"2/'$37';,%)'1-##'("</',3'(./'Q38$*=',%'(./&'.$2/'(./*/'2/%&'*<$##'6#,(*'
,1' #$37'-6')"37',1',3' (./' %,8)&'<,-3($"3*"7/';./%/'+$*"8$##&'3,(."34'
4%/;>'P,'#$37'$37'(./'1,,7'(.$('(./&'6%,7-8/7';$*'V-*('$'.-4/'*,-%8/',1'
"3/`-"(&=',%'<$3"1/*($(",3',1'(.$('"3/`-"(&='(./'"3V-*("8/'(.$('6/,6#/';/%/'
#"2"34';"(.>'Y/,6#/'$8(-$##&'($#)'$+,-('(./'.-34/%'<,3(.*='d/#'("/<6,'7/'
.$<+%/I=';./3'(./"%'8,%3'.$7'%-3',-('1%,<',3/'*/$*,3'$37'(./&'.$73I('
.$%2/*(/7'(./'8,%3'1%,<'(./'3/:('*/$*,3'$37'(./%/I*' (."*')"37',1'4$6'"3'
+/(;//3';./%/'(./&'V-*('#"(/%$##&'7"73I('.$2/'/3,-4.'(,'/$(>'
' P,=' (.$(I*')"37',1'."*(,%"8$##&';.$('6/,6#/';/%/'7/$#"34';"(.>' X('
;$*'V-*('*,'2/%&'8,%/'(,'6/,6#/I*'#"2/*'$37'6/,6#/I*'/:6/%"/38/*>

4567%8_0;8D')"/0)'.8"!*"8:0;8<*D'80K',8"08A!/*#*$18A0;+.8:0;8$#'*B8
*20;"8-,/"/)380)8"!/$8"0#/<8=,0D8"!'8#',$#'<"/K'80=8*8,'+*"/K'80;"$/.',>8
A0;+.8:0;8"*+B8*20;"8!0-8"!*"8/)`;')<'.8:0;,8*##,0*<!>

?@%8P,'$('(./'($"#'/37',1'(./'("</'(.$('X';$*'(./%/=',3/',1'(./'6%,V/8(*'(.$('
X';,%)/7',3'+/1,%/' X' #/G';$*' $3' "3(/%3$#' 7,8-</3(';./%/' (./';,</3'
;$3(/7' (,' %/8,%7' (./"%',;3'*(,%"/*>' X' (."3)'@$6$("*($';,</3'%/8,43"T/'
(.$('(./&I2/'+//3'6$%(',1'*,</(."34'6%/((&'."*(,%"8='$37'(./&';$3(/7'(,'%/9
8,%7'(.$('1,%'(./<*/#2/*>'e-('(./&'$#*,'%/$##&';$3(/7'(,'-*/'"('$*'$'(,,#'1,%'
/7-8$(",3'1,%',%4$3"T"34';"(.',(./%';,</3>'P,'X'7"7'(.$('6%,V/8(=';."8.'
;$*'%/$##&'$<$T"34>'S,-'</3(",3/7'/$%#"/%='(.$('$'#,(',1'(./'+,,)*'"*'./$2"9
#&'+$*/7',3'"3(/%2"/;*'(.$('X'7"7';"(.'7"L/%/3(';,</3>'W37'*,'$'#,(',1'(./'
"3(/%2"/;*';/%/')"37',1'(.%,-4.,-('(./'("</'(.$('X';$*'(./%/>'e-('$'#,(',1'
(./<';/%/'6$%("8-#$%#&'1%,<'(."*'("</'6/%",7=';./3'X';$*'7,"34'(."*'6%,V9
/8(';"(.'(./';,</3'(.$(';$*'"3"("$##&'V-*('1,%'(./<*/#2/*>'e-(',38/';/'Q39
"*./7'"(='$37'(./&'.$2/'(."*'6%,7-8(=';."8.';$*'#")/'$'6,6-#$%'/7-8$(",3'
<$3-$#>'X(';$*'%/$##&'4/$%/7'(,;$%7*'(./<'3,(',3#&'.$2"34'(./"%',;3'*(,9
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%"/*'7,8-</3(/7='+-('+/"34'$+#/'(,')"37',1'-*/'"('(,'/7-8$(/'$37',%4$3"T/'
,(./%';,</3>'?./&'(./<*/#2/*'*$"7='hS,-')3,;';.$(['K/'$8(-$##&'%/$##&'
;$3('(,'*.$%/'(./*/'*(,%"/*';"(.'$3',-(*"7/';,%#7'$*';/##>'W37'.,;'7,'&,-'
1//#'$+,-('7,"34'*,</(."34'#")/'(."*'+,,)='+-('1,%'$3',-(*"7/'$-7"/38/[i'
' X'(/##'(.$(';.,#/'*(,%&='+/8$-*/'X'1//#'#")/'&,-%'`-/*(",3'"*'8,<"34'
1%,<'(."*'%/$##&'"<6,%($3('6#$8/',1';.$('"*'(./'%,#/',1'$3',-(*"7/%'"3';%"(9
"34'$'+,,)'#")/'(."*>'X'.$7'*6/3('*/2/%$#'&/$%*'$('(.$('6,"3(=';,%)"34'2/%&'
8#,*/#&';"(.'(./'@$6$("*($*'2/%&'<-8.'$#;$&*'$*'$3',-(*"7/%='%"4.(['X(I*'3,('
<&'8,<<-3"(&>'X(I*'3,('<&'8,3(/:(>'e-('X';$*'2/%&'8#,*/';"(.'(./'8,<<-9
3"("/*'$('(.$('6,"3(>'X';,-#7'3,('.$2/'1/#('#")/'"(';$*'$66%,6%"$(/'1,%'</'(,'
4,'$37'6-+#"*.'(."*'+,,)',%'*.$%/'(./"%'*(,%"/*'"1'"('.$73I('+//3'*6/8"Q8$##&'
$'%/`-/*(',%'$'*-44/*(",3'(.$('8$</',%"4"3$##&'1%,<'(./<>'
' X'1/#('#")/'"(';$*'"<6,%($3('6/%*,3$##&='+/8$-*/'"3'(."*'8,-3(%&'*,'
<-8.'.$*'+//3';%"((/3'$+,-('(./'@$6$("*($*='+-('2/%&'#"((#/'$+,-(';,</3'
$37'/2/3'#/**'"3'(./"%',;3';,%7*>'P,'/2/3'(.,-4.'"('"*'<&'+,,)='X'1/#('#")/'
<&'%,#/';$*'<-8.'<,%/'$*'$'8-#(-%$#'+%"74/'(,'8%/$(/'$'2/."8#/'1,%';,</3'
(,'*.$%/'(./"%',;3'*(,%"/*>'P,'(./'+,,)'8,3($"3*'$'#,(',1'<&',;3';%"("34='
;./%/'X'"3(%,7-8/'(./';,</3',%'X'*.$%/'."*(,%"8$#'+$8)4%,-37',%'*,</'
8,3(/:(='+-('<&' "3(/3(",3';$*'$#;$&*' (,'7,' (.$('$*'$' 1,-37$(",3' 1,%'$3'
,-(*"7/'$-7"/38/'(,'+/'$+#/'(,'(./3'/34$4/';"(.'(./';,</3I*'*(,%"/*'1%,<'
.$2"34' (./'3/8/**$%&'+$8)4%,-37='+-(' (./3' (,'./$%'%/$##&'7"%/8(#&' 1%,<'
(./<>'
' P,='#")/'&,-'*$"7='(./'+,,)'"*'2/%&'./$2"#&'+$*/7',3'(./*/'"3(/%9
2"/;*>'W37'(.$(';$*'%/$##&'(./'<,*('"<6,%($3('(."34'(,'</>'W37'*,'V-*('4,9
"34'+$8)'<,%/'8,38%/(/#&='(,'&,-%'`-/*(",3='X'(."3)'(.$('X='$*'$3',-(*"7/%='
7"7'.$2/'(./'$+"#"(&'(,')"37',1'8%/$(/'(.$('+%"74/='/*6/8"$##&'"3'$3'$-7"/38/'
"3'(."*'8,-3(%&='+-('#")/'X'*$"7='2/%&'<-8.'8,<"34'1%,<'$'8,<<"(</3('(,'
8%/$(/'(./'*6$8/'1,%'(./';,</3'(,')"37',1'(/##'(./"%',;3'*(,%"/*'$37'6/,6#/'
(,'./$%'$*'7"%/8(#&'$*'6,**"+#/>'e/8$-*/'X'.$7'+//3'*,'"38%/7"+#&'(,-8./7='
$37'<,2/7='$37'"3*6"%/7'+&'$##'(./*/';,</3'(.$('X'.$7';,%)/7';"(.',2/%'
(./'&/$%*>'?./"%'*(,%"/*',1'(%$3*1,%<$(",3='(./"%'*(,%"/*',1'*(%-44#/='(./"%'
*(,%"/*',1'8,-%$4/'.$7'+//3'*,'</$3"341-#'(,'</='(.$(';./3'(./&';/%/'(./'
,3/*'(.$('*-44/*(/7'(.$('(,'</='"(';$*'*-8.'$3'.,3,%'(,'(."3)',1'</'8%/$(9
"34'(.$('2/."8#/'1,%'(./<'(,'*.$%/'(./'*(,%"/*';"(.'$'+%,$7/%'$-7"/38/>

4567%8_'*!H8=0,8$;,'18M).8$#'*B/)38*$8*)0"!',80;"$/.',H8/"8-*$8,'*++:8
*D*a/)38"082'8*2+'8 "08,'*.8"!'/,8'P#',/')<'$8 /)8 "!'/,80-)8-0,.$18608
CLK'8$",0)3+:82')'("'.8=,0D8"!*"18C"L$8*8#,'"":8/)<,'./2+'8'P#',/')<'8"08
2'8*2+'8"08.08"!*"1
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?@%8X'</$3='(./'1$8('(.$('&,-'.$2/'(.$('/:6/%"/38/',1'"('<$)/*'</'1//#'#")/'
X'$88,<6#"*./7';.$('X'*/(',-('(,'7,>

4567%8C"L$8*D*a/)38"!*"82'<*;$'8J*#*"/$D08!*$H8+/B'8:0;8$*/.H8$08D*):8
K/$/2+'8='D*+'8+'*.',$8+/B'8A0D*).*)"*87*D0)*8<0D'$8"08D/).H82;"8
"!','8!*$)L"82'')8D;<!8-,/""')8*20;"8J*#*"/$"*8-0D')1

?@%'S/$.='(./%/'.$*'+//3'*,</'*(-L';%"((/3'1,%'*-%/>'?./%/'"*'*(-L',-('
(./%/='+-('%/#$("2/'(,'.,;'<-8.'.$*'+//3';%"((/3',2/%$##'$+,-('(./'@$6$9
("*($'<,2/</3(='X'1//#'#")/'(./%/';$*'$'%/$#'4$6>'K.$(I*'+//3';%"((/3'$+,-('
@$6$("*($';,</3'X'1//#'#")/'.$*3I('+//3'(.,%,-4.>'P,='X'%/$##&'1/#('#")/'"('
;$*'"<6,%($3('(,'</>

4567%89/++8:0;8$#'*B8"08"!'8#0+/"/<*+8,00"$80=8J*#*"/$D018C"8$''D$8"08
D'8"!*"8"!','8-','8$0D'8$",0)3+:8b*0/$"8<0DD;)/$"8*).8D/+/"*,/$"/<8
<;,,')"$8 /)8 "!','18 6/)<'8 "!/$8 /$8 *)8 *)*,<!/$"8 ,*./08 $!0-H8 C8 =''+8 +/B'8 C8
$!0;+.8*$B8"!*"8E;'$"/0)8"08<+*,/=:8"!*"8=0,8"!'8+/$"')/)38*;./')<'>

?@%8N3/'(."34'X'(."3)'(.$('"*'2/%&'1$*8"3$("34='X'(."3)'*6/8"Q8$##&'1%,<'
$3'$3$%8."*('6/%*6/8("2/' "*' (.$('@$6$("*<,' "*'$'+#/37',1'<$3&'7"L/%/3('
6,#"("8$#'(%$7"(",3*>'Y,#"("8$#'$37'$#*,'."*(,%"8$#'$37'8-#(-%$#'(%$7"(",3*'(.$('
7"73I('8,</',-('*6/8"Q8$##&',1'$3'$3$%8."*('(%$V/8(,%&='+-('/37*'-6'.$2"34'
$' #,(' "3' 8,<<,3';"(.' $3$%8."*<>' X' (."3)' $3$%8."*(*' $%,-37' (./';,%#7'
.$2/'%/$##&'%/#$(/7'(,'(./'@$6$("*($*'+/8$-*/',1'*,</',1'(./*/'8,%/'6%"39
8"6#/*'(.$('(./'@$6$("*($*'.$2/'8,</'(,'%/6%/*/3(='"38#-7"34'3,('(%&"34'(,'
($)/'P($(/'6,;/%='(.$('(./&'"3*(/$7'+/#"/2/'"3')"37',1'8%/$("34'6,;/%'1%,<'
+/#,;='8%/$("34'$#(/%3$("2/'"3*("(-(",3*'(,'(./'P($(/'$37'.$2"34'$'#,(',1'2/%&'
.,%"T,3($#'*(%-8(-%/*>'W37'(./3'$##'(./'*(-L'(.$(';/I%/'($#)"34'$+,-(='$+,-('
"37"4/3,-*'$-(,3,<&='$37'.$2"34'$'8%"("`-/'3,(',3#&',1'(./'P($(/='+-(',1'
(./';.,#/'6,#"("8$#'*&*(/<='$37'(./&I2/'+//3'2/%&'8#/$%' (.$(' (./&I%/'3,('
4,"34'(,'(-%3'"3(,'$'6,#"("8$#'6$%(&>'K."8.';$*'$'6$(.'(.$('<$3&'5/3(%$#'
W</%"8$3'4-/%%"##$'<,2/</3(*'(,,'$37'/2/3(-$##&'8,32/%(/7'"3(,'6,#"("9
8$#'6$%("/*>'
' e-('"3'(/%<*',1'(./'%,,(*=';."8.'&,-';/%/'$*)"34'$+,-(>'P,'(.$(I*'
$##' (,'*$&'(.$(' (./'/37'6%,7-8(',1'@$6$("*<,'.$*'$' #,(' "3'8,<<,3';"(.'
$3$%8."*<='+-('"('8$</'1%,<'$##'(./*/'2/%&'7"L/%/3('6#$8/*'$37'6,#"("8$#'
."*(,%"8$#' %,,(*>'N3/',1' (./' (."34*' (.$(' X' (."3)' "*' *,'-3"`-/='$37' (,' (./'
@$6$("*($*'8%/7"(='.$*'+//3'(./"%'$+"#"(&'(,'7%$;'(./'+/*(',1'7"L/%/3('6,#"(9
"8$#'(%$7"(",3*>'K/';/%/'($#)"34'$'#"((#/'+"('/$%#"/%'$+,-('(./'."*(,%&',1'(./'
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@$6$("*($'<,2/</3(='(./%/';$*'(."*'8,%/'3-8#/-*',1'J$%:"*('4-/%%"##$*'(.$('
8$</',-(',1'(./'*(-7/3('<,2/</3('"3'(./'k]I*'"3'(./'0]I*'(.%,-4.,-('J/:"9
8,>'?./&';/3('7,;3'$37'1,%</7'(.$('"3"("$#'4-/%%"##$'3-8#/-*'(.$(';/';/%/'
($#)"34'$+,-('"3'DEj^>'e-('(./&'%/$##&'+/4$3'(,'"3(/%$8(';"(.'(./'5$<6/*9
"3,'<,2/</3(*='(./'X37"4/3,-*'<,2/</3(*'"3'5."$6$*'$('(./'("</=';"(.'
(./'5$(.,#"8'5.-%8.=';."8.';$*' 2/%&' ./$2"#&' "3l-/38/7' +&'B"+/%$(",3'
?./,#,4&='#")/'&,-'*$"7='(./%/';$*'J$,"*('4%,-6*'7,;3'(./%/'$('(./'("</>'X'
(."3)';.$('(./'@$6$("*($*';/%/'$+#/'(,'7,=';$*'(,'+#/37'$##'(.$('"3(,'*,</9
(."34'(.$(';$*')"37',1'3/;'$37'-3"`-/='(.$('X';,-#7'3,;'8$##'@$6$("*<,'
(.$('8$</'1%,<'(./*/'2/%&'7"L/%/3('6,#"("8$#'(.%/$7*>'
' X'(."3)'$'#,(',1'(./'<,%/'.,%"T,3($#'$*6/8(*'8$</'1%,<'(./'."*(,%&'
,1' (./' "37"4/3,-*' 8,<<-3"("/*' (./<*/#2/*>' ?./' ,%"4"3$#' 8,%/' ,1' @$6$9
("*($*';.,';/%/'3,('1%,<'5."$6$*=';."8.';/I%/',3#&'$'.$371-#',1'6/,6#/'
%/$##&>' X'</$3='3-</%"8$##&' *6/$)"34=' (./'@$6$("*($'<,2/</3(' "*'6%/((&'
<-8.'$##'"37"4/3,-*'6/$*$3(*'1%,<'5."$6$*='+-('(./%/';$*'(."*',%"4"3$#'
4%,-6'(.$('8$</'1%,<'/#*/;./%/'(,')"37',1'*($%(='$('(.$('("</='(./"%'2"*",3'
;$*'<-8.'<,%/'#")/'(./'(./'2"*",3',1'(./'5-+$3'%/2,#-(",3>'
' X3'*,</',1' (./'%/$##&'6,/("8';%"("34'$+,-(' (./'@$6$("*($*' (./<9
*/#2/*'$37'.,;'(./&I2/'7/*8%"+/7'(./<*/#2/*='J$%8,*='1,%'/:$<6#/=';.,'
"*'$'<$#/'3,39"37"4/3,-*'#/$7/%'(.$(';$*'(./'*6,)/*6/%*,3'1,%'(./'@$6$9
("*($'<,2/</3(' 1,%'<$3&'&/$%*>'!/' ($#)*' /#,`-/3(#&' $+,-(' (.$('6%,8/**'
,1' "37"4/3"T$(",3',1' (./'@$6$("*($'W%<&' "3' *,</';$&*>'P,' "1'6/,6#/'$%/'
"3(/%/*(/7='X'7/Q3"(/#&'/38,-%$4/'(./<'(,'#,,)'-6'*,</',1'(.,*/';%"("34*'
,%'7/*8%"6(",3*',1'(.$('6%,8/**>'?./&'$%/'2/%&'1$*8"3$("34>

4567%8M##*,')"+:H8C8!'*,.8"!*"86;2<0D*).*)"'8b*,<0$H8-!08-*$8+/B'8
"!'8+'*.',80=8"!'8J*#*"/$"*8D0K'D')"H8*20+/$!'.8!/D$'+=8*$8*86;2<0I
D*).*)"'18c/.8:0;8!'*,8*20;"8"!*">8M).8/$8"!*"8",;'>

?@%'X('"*'(%-/>'X(I*'1-33&'+/8$-*/'./>>>'X'7,3I('</$3'(."*'(,'*,-37'7"*<"*9
*"2/>'X' 1//#' #")/'/2/%&(."34'./'7,/*='./'*,%(',1'.$*'(,'7,';"(.'$'l,-%"*.>'
P,'/2/3'(./';$&'(.$('&,-'7/*8%"+/'"('$*'#")/='h!/'$+,#"*./7'."<*/#1>i'!/'
+$*"8$##&='"3'6%$8("8$#'(/%<*=';.$('./';$*'7,"34';$*')"37',1'6$**"34',L'(./'
%/"3*'(,',(./%='"37"4/3,-*'#/$7/%*>'K."8.'X'(."3)'"*'4%/$(>'X(';$*'("</'1,%'
(.$('(,'.$66/3>'
' ?./'"37"4/3,-*'8,<<-3"("/*'.$7'8.,*/3'J$%8,*'$*'(./"%'*6,)/*9
6/%*,3='X'(."3)'(./&'#/4"("<$(/#&'%/8,43"T/7'(.$('./';,-#7'+/'$+#/'(,'6#$&'
(./'%,#/',1'%/$8."34',-(' (,' (./';,%#7='$37'./I*'$'2/%&'6,/("8='2/%&'6."#9
,*,6."8$#=' 8.$%"*<$("8=')"37',1'$%("8-#$(/' #/$7/%>'W37'$(' (./'*$</' ("</='
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"('1//#*'%"4.('(.$('"(';$*'("</'(,')"37',1'6$**',3'(.,*/'%/"3*'(,'(./'#,8$#='
"37"4/3,-*'#/$7/%*."6>'P,'"(';$*'$+,-('$'&/$%'$4,='./'*$"7'(.$('J$%8-*'.$7'
7"/7'$37'%//</%4/7'$*'m$#/$3,>'m$#/$3,';$*'(./'3$</',1'$'<$3';.,';$*'
)"##/7'$+,-('$'&/$%'$4,'"3'$3'$(($8)'$4$"3*(',3/',1'(./'@$6$("*($'8,<<-9
3"("/*>'W37'*,='./'%/3$</7'."<*/#1'm$#/$3,='"3'.,3,%',1'(./'6/%*,3';.,'
.$7'+//3')"##/7>'W37'$('(./'*$</'("</='*$"7'(.$('"(';$*'("</'1,%'."<'(,')"37'
,1'6$**'(."*',3'(,',(./%'#/$7/%*."6>'
' P,'(./%/I*'$'3/;'P-+8,<$37$3(/=';.,'3,;'.$*'(.$('%,#/>'X(I*')"37'
,1'$3'"3(/%/*("34'7-$#'%,#/',1'<"#"($%&'#/$7/%'$37'*6,)/*6/%*,3>'?./'P-+9
8,<$37$3(/'"*'3,('$8(-$##&'(./'6,#"("8$#'#/$7/%',1'(./'A@BC='(./%/I*'$'6,9
#"("8$#'+,7&',1'#/$7/%*=';."8.'"*')"37',1'8.,*/3'+&'$##'(./'7"L/%/3('8,<<-9
3"("/*>'?./%/I*'7"L/%/3('#$&/%*='/$8.'8,<<-3"(&'.$*'$3'$**/<+#&='$37'(./3'
/$8.'%/4",3'.$*'$3'$**/<+#&='$37'(./&')"37',1'8.,,*/'(./"%'%/6%/*/3($("2/*'
$('/$8.',1'(.,*/'#/2/#*>'P,='$('(./'."4./*('#/2/#'"*'(./'6,#"("8$#'8,<$37$3(/*='
;."8.' "*' $' 8,##/8("2/' +,7&' ,1' #/$7/%*."6=' (./' 6,#"("8$#' #/$7/%*."6' ,1' (./'
A@BC>'W8(-$##&'(./'*-+8,<$37$3(/'"*'8$##/7'*-+8,<$37$3(/='+/8$-*/'./'
"*'-37/%'(./"%'7"%/8('8,<<$37>'P,'(./'<"#"($%&'#/$7/%*."6'"*'-37/%3/$(.'
(./'8,<<$37',1'(./'6,#"("8$#'#/$7/%*."6>'
' e-('+/8$-*/'./I*'$#*,'(./'*6,)/*6/%*,3='"(I*'(./'6/%*,3'(.$('6/,6#/'
<,*(',G/3')"37',1'$**,8"$(/';"(.'(./'@$6$("*($'<,2/</3(>'?./3';.$(';/'
;/%/'*6/$)"34'$+,-('/$%#"/%='"3'(/%<*',1'3,('./$%"34'1%,<';,</3='6$%(',1'
(.$('"*'+/8$-*/'(./%/'.$*'+//3'(."*',3/'6/%*,3';.,'.$*'+//3')"37',1'(./'
<,*(';/##')3,;3'#/$7/%',1'(./'@$6$("*($'<,2/</3(';.,'$#*,'.$66/3*'(,'
+/'$'<$3>'X(I*'V-*('(.$(I*'#")/'(./',3/='"1'6/,6#/'.$2/'4/3/%$##&'./$%7',1',3/'
@$6$("*($='"(I*'-*-$##&'P-+8,<$37$3(/'J$%8,*>

4567%8_0;8-,/"'8/)8<!*#"',80)'80=8:0;,8200B8"!*"8"!'8/)G;$"/<'$8"!*"8
#'0#+'8=*<'.8-','8"!'8,00"$80=8"!'8J*#*"/$"*8,'K0+;"/0)*,:8D0K'D')"18
408 "!*"8').H8-0;+.8:0;8.'$<,/2'83')',*+8<0)./"/0)$8 "!*"8 "!'8-0D')8
:0;8$#0B'8"08=*<'.82'=0,'8"!'8/)`;')<'80=8"!'8J*#*"/$"*$>

?@%8S/$.='7/Q3"(/#&>'P,'5,<$37$3($'A*(./%=';.,';$*'$3,(./%',3/',1'(./'
6,;/%1-#';,</3'@$6$("*($'#/$7/%*='*./',3/'("</'*6,)/'+/1,%/'(./'J/:"9
8$3'5,34%/**'"3'\]]D>'X(';$*'(./'Q%*('("</'$3'"37"4/3,-*';,<$3'.$7'/2/%'
*6,)/3'(,'(./'J/:"8$3'5,34%/**=';."8.'"(*/#1'"*'*($%(#"34>'P,='*./'*6,)/'
(,'(./'J/:"8$3'5,34%/**='$37'*./'($#)/7'$+,-(';,</3'5."$6$*'+/"34'/:9
6#,"(/7',%',66%/**/7'(.%//'("</*',2/%='*./'*$"7='hQ%*(='+/8$-*/';/I%/'6,,%='
*/8,37=' +/8$-*/';/I%/' "37"4/3,-*=' $37' (."%7=' +/8$-*/';/I%/' ;,</3>i' X'
(."3)'(.$('%/$##&'4/(*'$('(./'./$%(=';/';/%/'$#%/$7&'($#)"34'$+,-('*,</',1'
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(./'#/4$8"/*',1'8,#,3"$#"*<>'X37"4/3,-*';,</3'7/$#';"(.'$##',1'(.$(>'?./&'
7/$#';"(.'(./'%$8"*<='(./&'7/$#';"(.'(./'6,2/%(&='(./&'7/$#';"(.'/8,3,<"8'
/:6#,"($(",3='+-('(./3'(./&'$#*,'7/$#';"(.'4/37/%'7"*8%"<"3$(",3>'
' ?./' ;$&' &,-' 1%$</7' "(=' +/1,%/' (./' "3l-/38/' ,1' (./' @$6$("*($'
<,2/</3(=' V-*('$*'*,%(',1'$3'/:(%$,%7"3$%&'#/2/#',1' #$8)',1'%"4.(*' "3'(./'
*/3*/'(.$('(./&';/%/'6%/((&'<-8.'8,3Q3/7'(,'(./"%'.,</='8,-#73I('#/$2/'
(./"%'.,</';"(.,-(' (./'6/%<"**",3' 1%,<' (./"%'.-*+$37',%' (./"%' 1$(./%>'
g%,<' (./'2/%&' ("</' (./&';/%/'4"%#*' (./&';/%/'+$*"8$##&' (,#7' (./&'7"73I('
.$2/' %"4.(*=' (./&'7"73I('.$2/'$'2,"8/=' (./"%' %,#/';$*' V-*(' (,';,%)' "3' (./'
.,</'$37'(,'($)/'8$%/',1')"7*>'?.$(I*',+2",-*#&'2/%&'"<6,%($3(='7"43"Q/7'
;,%)='%$"*"34'8."#7%/3'$37'($)"34'8$%/',1'(./'.,</='+-('"(I*'3,('*,</(."34'
(.$('X'+/#"/2/';,</3'*.,-#7'+/'#"<"(/7'(,>'
' ?./3'"3'(/%<*',1'(./'1$<"#&'#"1/=';,</3';/%/'<$%%"/7'2/%&'&,-34='
,G/3("</*='$4$"3*('(./"%';"##>'K./3'(./&';/%/'<$&+/'D^',%'DF'&/$%*',#7='
(./"%' 1$(./%';,-#7'$%%$34/'$'<$%%"$4/'1,%'(./<='+$*"8$##&>'?./3';,</3'
,G/3("</*'.$7'D]='D\='*,</("</*'Da')"7*='$37'*,'.$7'2/%&'#"((#/'8,3(%,#'
,2/%'(./"%',;3'#"2/*='(./"%',;3'+,7"/*='(./'7/8"*",3*'(.$('"<6$8(/7'(./"%'
#"2/*>'?./'%/$#<',1'6-+#"8'7/8"*",3'<$)"34';$*'%/$##&'7,<"3$(/7'+&'</3>'
' P,='(./'@$6$("*($';,</3='(./',#7/%';,</3='(."*'"*';.$('(./"%'#"2/*'
;/%/>'?./&',G/3("</*'($#)'$+,-(=' (./'Q%*('8.$6(/%',1' (./'+,,)'"*'8$##/7'
*,</(."34'#")/'d*(,%"/*',1',-%'<,(./%*',%'4%$37<,(./%*=I'+/8$-*/'(./&',19
(/3("</*'%/1/%'(,'(./*/'$*'(./'*(,%"/*'(.$(',-%'<,(./%*=',-%'4%$37<,(./%*'
.$7'(,#7'-*='"38#-7"34'(./'@$6$("*($';,</3';.,';/%/'*("##'$%,-37'(,7$&>'
?."*'"*';.$('(./&'4%/;'-6';"(.='V-*('(."*'%/$##&'"3(/3*/'#/2/#',1'7"*8%"<"3$9
(",3'$37'<$%4"3$#"T$(",3>

4567%8C8!*.8*8"!0;3!"H82'<*;$'8C8,'D'D2',8,'*./)38*)8/)"',K/'-8-/"!8
0)'8#',$0)H8C8.0)L"8,'D'D2',8-!*"8!',8)*D'8-*$H82;"8$!'82*$/<*++:8
.'$<,/2'.8 "!'8 ./^',')<'8 2'"-'')8 $0</'"*+8 D')L$8 -0,B8 *).8 -0D')L$8
-0,B18 6!'8 $*/.8 "!*"H8 N"!'8D')L$8-0,B8 /$8!*,.H8 :'$H8 2;"8#'0#+'8 3'"8 "08
"*B'82,'*B$H8*).8-'8)'K',8,'*++:83'"8"08"*B'82,'*B$189'8!*K'80;,H8+/B'8
:0;8$*/.H80;,8X]8<!/+.,')H8 "-082*2/'$80)80;,8!/#H83,/)./)38`0;,8 =0,8
"0,"/++*$H8*).83'""/)38-*"',8*).8<+'*)/)38"!'8!0;$'8*).8.0/)38*++8$0,"$8
0=80..8G02$H8*).8*+$08<*,/)38=0,8D*):H8D*):8<!/+.,')H8*).8)0"8'K',83'"I
"/)38"08"*B'8*82,'*B18d'0#+'80e')8-','8G;$"8/++8*8+0"82'8=,0D80K',-0,B8
*).8D*+)0;,/$!D')"8*).8*++8"!*"8$";^1O8608C8=0;).8"!*"8,'*++:8$",/B/)31

?@%8S/$.='"(I*')"37',1'/:(%$,%7"3$%&>'W37='#")/'&,-'*$"7='"3'(/%<*',1'(./'
;,</3I*';,%)7$&='(./&'($#)'$+,-('(./')"37',1'7,-+#/';,%)7$&'(.$('X'(."3)'
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;,</3'"3'(."*'8,-3(%&'*("##'/:6/%"/38/>'?./'/:6/8($(",3'(.$('$G/%'$'7$&I*'
;,%)='&,-'8,</'.,</'$37';,</3'$%/'*("##'#$%4/#&'/:6/8(/7'(,'+/'(./',3/*'
7,"34'6%"<$%&'8."#78$%/'$37'($)"34'8$%/',1'(./'.,</>'e-('"(';$*'(,'*-8.'
$3'/:(%/</'7/4%//='#")/'&,-'*$"7=';,</3';/%/'+$*"8$##&';,%)"34'3,3*(,6'
1%,<'(./'<,</3('(.$('(./&';,)/'-6'(,'(./'<,</3('(.$('(./&';/3('(,'+/7>'
NG/3("</*';,-#7'4,',-('(,'(./'Q/#7'$37';,%)'*"7/'+&'*"7/';"(.'(./'</3>'
P,'(.$(';$*='h</3I*';,%)i';$*';,%)"34'"3'(./'Q/#7*>'e-('(./3',38/'</3'
;/%/'7,3/';"(.'(.$('7$&',1';,%)='(./&';,-#7')"37',1'8,</'.,</'$37'%/*(='
;./%/$*'(./';,</3';,-#7'8,</'.,</'$37'(./3'8,3("3-/'(,'7,'$##' (./'
,(./%';,%)'(.$('(./&';/%/'7,"34='(./'7,</*("8';,%)'$37'/2/%&(."34'/#*/'
(.$('&,-';/%/'7/*8%"+"34>

4567%89'L,'8"*+B/)38*20;"8*8+0"80=8#0$/"/K'8*$#'<"$80=8"!'8UJVW18M).8
"!','8 *,'8D*):H8D*):H8D*):80=8 "!'D18F;"8 $/)<'8 /"L$8 *)80,3*)/a*"/0)8
"!*"L$8 ,;)82:8#'0#+'H8 *).8#'0#+'8 *,'8`*-'.H8 C8-*)"'.8 "082,/)38;#8*8
E;0"'8"!*"8C8-*$8$",;<B82:80)8#*3'8YfH8-!/<!830'$H8N!"#$%&'()*+,-(-"(
"!%(")(*%,$)*-(./%0(,/'(%"-(1$$%('-/2%3,.4(0$5$%0$0(14(6/7/-*'-/(/28
-,")*-*$'(*%(-,$(!/4'(-,/-(-,$*)($92/.()*+,-(-"(7".*-*3/.(7/)-*3*7/-*"%(,/':O8
9/++8:0;8$#'*B8*20;"8"!'8<;+";,*+8*).8$0</*+8*$#'<"$80=8"!/$8./$#;"'>

?@%8S/$.='*,=';./3';/';/%/'($#)"34'/$%#"/%'$+,-('.,;'"<6,%($3('#$37'"*='
"(I*' "<6,%($3(' (,' (./' "37"4/3,-*'8,<<-3"("/*',1'5."$6$*'/8,3,<"8$##&='
+/8$-*/'"('"*'(./'*,-%8/',1'1,,7'$37',1'"38,</>'W#*,'$*'"37"4/3,-*'6/,6#/='
"(I*'%/$##&'"<6,%($3('(,'(./<='8-#(-%$##&='*6"%"(-$##&='(."*'8,38/6(',1'J,(.9
/%'A$%(.>'?./&'7,3I('(."3)',1'#$37'$*'6%"2$(/'6%,6/%(&>'P,='(./'@$6$("*($*'
8$%%"/7',-('$'+-38.',1'#$37'($)/,2/%*'"3'DEEF'"3'(./'*$</'8,3(/:(',1'(./'
-6%"*"34=',3/',1'(./',(./%'$8(",3*'(.$('(./&'(,,)';$*'(./*/'#$37',88-6$9
(",3*='$37'(./3'(./&'%/7"*(%"+-(/7'(./*/'Q38$*'(.$(';/';/%/'($#)"34'$+,-('
+/1,%/=' (,' "37"4/3,-*'6/$*$3(*='@$6$("*($*=' (.%,-4.,-('(./'*($(/',1'5."9
$6$*>'?.$('<$7/'$'.-4/'7"L/%/38/'"3'6/,6#/I*'#"2/*>'K./3';/';/%/'($#)"34'
/$%#"/%='$#*,'$+,-('(./' d.-34/%'<,3(.=I';./3'6/,6#/'7"73I('.$2/'/3,-4.'
8%,6*' (,' #"(/%$##&' 1//7' (./<*/#2/*' (.%,-4.,-(' (./'&/$%='6/,6#/' #"2"34',3'
(."*'%/($)/3'#$37='(."*'#$37';$*'<-8.'<,%/'1/%("#/='(./&'.$7'<,%/'$88/**'
$88/**'(,'<,%/'#$37>'?.$('</$3*'V-*('$'.-4/'7"L/%/38/'"3'6/,6#/I*'#"2/*'"3'
(/%<*',1'(./"%')"37',1'/8,3,<"8'#"2/#".,,7='"3'(/%<*',1'(./"%'1,,7'*/8-%"(&='
$37'$4$"3='"3'(/%<*',1'(./"%'"7/3("("/*'$*'"37"4/3,-*'6/,6#/='"(I*'8-#(-%$##&='
*6"%"(-$##&='V-*('.$2"34'$'(/%%"(,%"$#'+$*/'.$*'+//3'*-6/%'"<6,%($3('$37'(,'
(./'@$6$("*($'<,2/</3(' "3' (/%<*',1'.$2"34'$3'$%/$',1' #$37';./%/' (./&'
$%/'/:6/%"</3("34';"(.'$##'(./*/',(./%'$*6/8(*',1'*,8"/(&>'?./'*,8"/(&'(.$('
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(./&I%/'+-"#7"34>'W##',1'(.$('.$*'+//3'2/%&'"<6,%($3(>'B")/'X'*$"7'(.$('(./&'
7,3I('(."3)',1'#$37'$*'6%"2$(/'6%,6/%(&='+-('"('"*'*("##'7"2"7/7>'P,='"37"2"79
-$#*';"##';,%)',3'$'6$%("8-#$%'6$%8/#',1'#$37='*,'(./&'7,3I(',;3'(.$('#$37='
+-('(.$(I*'(./"%')"37',1'6$%8/#',1'#$37'(,'1$%<',3>'W37'(./'@$6$("*($*>>>'X'
(."3)'"(I*',3/',1'(./'1/;'$%/$*';./%/='#")/'&,-'*$"7'"3'(.$('`-,(/'"*'8,<9
6$%/7'(,';,</3I*'6,#"("8$#'6$%("8"6$(",3='(./'A@BC'$*'$3',%4$3"T$(",3'.$*'
2/%&'*($-38.#&'7/1/37/7';,</3I*'%"4.('(,'+/'"32,#2/7'"3'(./'<,2/</3('
$('$##'#/2/#*='+-(';"(.'(./'$88/**'(,'#$37='"('.$*3I('+//3>'X(I*'$8(-$##&',3/',1'
(./'1/;'$%/$*'(.$('*(,,7',-('(,'</=';./%/'(./'A@BC='X'+/#"/2/='8,-#7'.$2/'
+//3'<,%/' 6%,$8("2/=' $37' .$*3I(' +//3>' P,=' (./&I2/' )"37' ,1' %/6%,7-8/7'
*,</',1'(./'4/37/%/7'$**-<6(",3*'(.$(';,</3'7,3I('3//7'$88/**'(,'#$37'
"3'(./'*$</';$&>'K./3'(./&'.$2/'7"2"7/7'-6='1,%'/:$<6#/='(./'#$37'(.$('
(./&'(,,)',2/%='(./&'7"2"7/7'-6'(.,*/'"37"2"7-$#'6$%8/#*'6%"<$%"#&'(,'</3>'
?./3'"(';$*'-6'(,='"(I*'<,*(#&'"37"2"7-$#'1$<"#"/*'(,'7/8"7/='$*'(./&'6$**'
#$37',3'(,'(./'3/:('4/3/%$(",3='"1'(./&';,-#7'6$**'"(',3')"37',1'/`-$##&'(,'
(./'*,3*'$37'7$-4.(/%*=',%'V-*('(,'(./'*,3>'
' K./3' ;/' ;/%/' ($#)"34' /$%#"/%' $+,-(' ;,</3' Q4.("34' 1,%' (./"%'
%"4.(*';"(."3'7"L/%/3('*,8"$#'<,2/</3(*>'?./&I2/'8,3("3-/7'(,'6-*.'$37'
"(' "*' )"37',1' $3' "3(/%3$#'7/+$(/>' X' (."3)' (./%/I*'+//3'$' #,(',1'<,2/</3('
$%,-37'"(>'W'*."G'.$*'7/Q3"(/#&'($)/3'6#$8/>'e-('X'(."3)';/'.$2/3I('*//3'
$*'+"4'$*'$'*."G' (./%/' "3' (/%<*',1'$88/**' (,' #$37' 1,%';,</3'$%/'/`-$##&'
+/(;//3';,</3'$37'</3'$*';/'.$2/'*//3'*,</'%/$##&'6%/((&'"38%/7"+#/'
*."G*'$37',(./%'(&6/*',1'(%$3*1,%<$(",3*'(.$(';,</3'.$2/'/:6/%"/38/7>'
' X'(."3)'"(I*'V-*('$'1$*8"3$("34'/:$<6#/'(.$('3,'<,2/</3('"*'6/%1/8(='
3,3/',1'-*' $*' "37"2"7-$#*' $%/'6/%1/8(=' $37',-%' *,8"$#'<,2/</3(*' $%/3I('
6/%1/8('/"(./%>'g,%'</'6/%*,3$##&='"(I*',3/',1'(./'1/;'$%/$*'(.$('X'(."3)'(./'
A@BC'8,-#7'.$2/'($)/3'$'<,%/'6%,$8("2/'*($37'"3'(/%<*',1'(./';,</3I*'
$4%$%"$3'%"4.(*>

?gPc_' S/$.=' X'</$3=' (./*/' )"37*' ,1' *,8"$#' *,8"/($#' 8.$34/*' .$66/3' *,'
*#,;#&'$37'%/2,#-(",3"T"34'(./';$&'(.$(';/',2/%(.%,;'<"*,4&3&'"3',-%9
*/#2/*'$37'"3',-%'8,<<-3"("/*='X' (."3)';"##'+/'$'(."34'(.$(';"##' #$*(' (./'
/3("%/(&',1'.-<$3*'#$*("34>'!,;/2/%'#,34'(.$('<$&'+/>'
' N3'(./',3'(./'3,(/',1'*,</',1'(./'<,%/'6,*"("2/'*,8"$#'8.$34/*'
(.$(' (./'A@BC'+%,-4.('$+,-(=',3/',1' (./'<,%/' *(%")"34'8.$34/*',1' (./'
,%4$3"T$(",3';$*'$';,</3I*'%/2,#-(",3$%&'#$;=';."8.';$*'*.$%/7'6-+#"8#&'
$G/%'DEEF>'K"##'&,-'*6/$)'$+,-('(."*'#$;'$37'$+,-('"(*'%,#/'"3'@$6$("*($'
."*(,%&>
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?@%8?./';,</3I*'%/2,#-(",3$%&'#$;';$*';%"((/3'$37'6$**/7'+&'(./'A@BC'
"3'DEE^'#/$7"34'-6'(,'(./'Z6%"*"34>'?./3'(./&'*.$%/7'"('6-+#"8#&='#")/'&,-'
*$"7='$G/%'(./'Z6%"*"34'"3'DEEF>'X(';$*'$'2/%&'"<6,%($3('7,8-</3(='$37'
XI##'($#)'"3'$'*/8,37'$+,-('*,</',1';.$('"('8,3($"3*>'e-('X'(."3)'"(';$*'2/%&'
"<6,%($3(='+,(.'"3'(/%<*',1'$##'(./';,%)'(.$(';/3('"3(,'"(='$37'(./3'$##'(./'
;,%)' (.$('.$*'.$66/3/7'*"38/' (./3' (,' "<6#/</3(' "(>'P,' (./%/I*' (."*',3/'
6,"3('"3'("</';./3'"(';$*'6$**/7='+-('$#*,'%/6%/*/3(*='#")/'&,-';/%/'*$&"34'
$'*/8,37'$4,='(.$('8.$34/'($)/*'("</>'
' X"3'(./'/37',1'(./'#$(/'j]I*'$37'/$%#&'E]I*='#")/';./3';/';/%/'($#)"34'
/$%#"/%'$+,-('(./'8#$37/*("3/',%4$3"T"34'(.$('(./'A@BC';$*'7,"34'"3'(./'
8,<<-3"("/*>'N3/'2/%&'"<6,%($3('$*6/8(',1'(.$(';$*='$37'"3'6$%("8-#$%='
,G/3("</*='"(';$*';,</3'"3*-%4/3(*';.,';/%/'($#)"34'(,';,</3'"3'(./'
7"L/%/3('2"##$4/*='$37'%/$##&'*,%(',1'"3*("4$("34'(.$('*$</'*/3*/',1'$*)"34'
$+,-('"3V-*("8/'(.$(';/';/%/'($#)"34'$+,-('/$%#"/%=';,</3';/%/'7,"34'(.$('
*6/8"Q8$##&' $%,-37' ;,</3I*' %"4.(*' $37' $%,-37' 4/37/%' 7"*8%"<"3$(",3'
$37'$*)"34';,</3='h7,'&,-'(."3)'#"1/'%/$##&'.$*'(,'+/'#")/'(."*['!,;'/#*/'
8,-#7'#"1/'#,,)'#")/[i'W37'*,'$##'(./*/';,</3I*'$**/<+#"/*'$37'($#)*'$37'
8,32/%*$(",3*';/3('"3(,'8%/$("34'(./';,</3I*'%/2,#-(",3$%&'#$;>'P,='(./%/'
;/%/'(./'6,#"("8$#'#/$7/%*'$*';/##'$*'(./'<"#"($%&'#/$7/%*='/$%#&';,</3'#/$79
/%*'"3'(.$('("</='%/$##&'8$%%"/7',-('(./'*/%"/*',1'8,32/%*$(",3*>'?.$(';$*'
;.$('+/8$</'(./';,</3I*'%/2,#-(",3$%&'#$;>'P,'(./&'7%/;'-6'$##',1'(.,*/'
6%,6,*$#*'"3(,'(."*'7,8-</3('(.$(';$*'6$**/7'+&'(./'6,#"("8$#'#/$7/%*."6='
(./'8,<$37$3(/*='"3'DEE^>'X('+/8$</'$'1%$<"34'7,8-</3('%/4$%7"34';.$('
;,</3I*'%"4.(*'"3'@$6$("*($'(/%%"(,%&'$%/>'
' P,='"3'(/%<*',1';.$('"('$8(-$##&'*$&*='"('($#)*'$+,-(';,</3I*'%"4.('
(,'6$%("8"6$(/' "3' (./'<,2/</3(' $(' $##' #/2/#*>'?.$(' 4/(*' $(' (./"%' 6,#"("8$#'
6$%("8"6$(",3=' (./"%' #/$7/%*."6' "3' (./"%' 8,<<-3"("/*=' (./"%' $+"#"(&' (,' +/'
<"#"($%&'#/$7/%*'"3'(./'@$6$("*($'%/+/#'$%<&>'e-('"('$#*,'($#)*'$+,-('$'2/%&'
+%,$7'%$34/',1'$%/$*',1'#"1/>'W37'*,'"('($#)*'$+,-(';,</3I*'%"4.('(,'./$#(.'
8$%/'$37'/7-8$(",3>'X('($#)*'$+,-(';,</3I*'%"4.('(,'#"2/'1%//',1'2",#/38/>'X('
($#)*'$+,-('$+,-(';,</3I*'%"4.('(,'7/8"7/';.,'(,'<$%%&'$37'.,;'<$3&'
8."#7%/3' (,' .$2/>' P,=' "(' %/$##&' $77%/**/*' $8%,**' +,(.' 6-+#"8' $37'6%"2$(/'
*6./%/*=' 1$<"#&' #"1/=' 8,<<-3"(&' #"1/=' 6,#"("8$#' #"1/>' W37' "3' *,</' ;$&*='
(.,*/'%"4.(*'$%/'2/%&'+$*"8='+-('6-(("34'/$8.',1'(./<'"3(,'6%$8("8/'"*'.-4/#&'
(%$3*1,%<$("2/>'
' ?./3',38/'(./' #$;';$*'6$**/7=' (./';,%)'(.$(' (./3'8$</'(,' "<9
6#/</3('"(';$*';,%)',1'8,3*8",-*3/**'%$"*"34=';,%)',1'/7-8$(",3=';,%)',1'
8.$34"34'(.,*/'1$<"#&'3,%<*>'X'(."3)'"1'&,-'#,,)'$('/$8.',3/',1'(./'6,"3(*'
"3' (./' %/2,#-(",3$%&';,</3I*' #$;=' (./%/' .$*' +//3' .-4/' (%$3*1,%<$(",3'
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(.$(I*' ($)/3'6#$8/>'X' (."3)'"(I*'*,' "<6,%($3('(.$('&,-'$*)/7'/$%#"/%'$+,-('
;.$(';/%/';,</3I*'#"2/*'#")/'+/1,%/'(./'@$6$("*($'<,2/</3(='+/8$-*/'(.$('
./#6*'4"2/'-*'$3'-37/%*($37"34',1'V-*('.,;'/:(%$,%7"3$%&'(.,*/'(%$3*1,%9
<$(",3*';/%/>'g%,<'(.$('*"(-$(",3'(.$('(./';,</3'7/*8%"+/'(./<*/#2/*='
(./"%'<,(./%*=' (./"%' 4%$37<,(./%*' #"2"34' "3=' (,';.$(' @$6$("*($';,</3'
.$2/'$8."/2/7'"3'%/$##&'$3'"38%/7"+#&'*.,%('6/%",7',1'("</>'
' N3'(./',3/'.$37='X'(,($##&'$4%//';"(.';.$('&,-'*$"7'$'*/8,37'$4,'
$+,-('6$(%"$%8.&='(.$('"(I*'*,</(."34'(.$('"('($)/*'$'.-4/'$<,-3(',1'("</'(,'
-6%,,(>'X'8$3I('%/$##&'1$-#('(./'@$6$("*($*'1,%'3,('.$2"34'/37/7'6$(%"$%8.&'
"3'(./'\]'&/$%*'(.$('(./&I2/'+//3'$('"(='+/8$-*/'X'7,3I('(."3)'$3&;./%/'"3'
(./';,%#7='X'7,3I(' (."3)'(./%/I*'+//3'$3&;./%/'(.$('6$(%"$%8.&'.$*'+//3'
8,<6#/(/#&'-6%,,(/7>

4567%84!*"L.82'8$;<!8*8"*++80,.',1

?@%8W37'"1'(./%/'"*'*,</;./%/',-('(./%/='$37'&,-%'#"*(/3/%*')3,;',1'(.$('
6#$8/='6#/$*/'#/('</')3,;=

4567%8_0;L++82'8"!'8(,$"8"08B)0-H8.'()/"'+:H

?@%8?.$(I7'+/'4%/$(>'J$&+/',3/',1'&,-'#"*(/3/%*';"##'8$##'$37'#/('-*')3,;>'
h?."*'"*';./%/'6$(%"$%8.&'.$*'+//3'-6%,,(/7>i'
' e-('(./%/';$*'$'.-4/'$<,-3(',1'(%$3*1,%<$(",3'(.$('(,,)'6#$8/'"3'
(."*'2/%&'*.,%('("</'6/%",7='"3'(&6/*',1'8.$34/*'(.$('X'(."3)'"3'<$3&'8,39
(/:(*'($)/'*,%(',1'4/3/%$(",3*'(,'-31,#7>'?./'#/2/#',1';,</3I*'6,#"("8$#'6$%9
("8"6$(",3='(./'#/2/#',1'(./"%'#/$7/%*."6'"3'(./'<,2/</3(='(./'8.$34/*'(.$('
.$2/'($)/3'6#$8/'"3'(./'.,</='X'(."3)'(.,*/'6,"3(*',1'(./'%/2,#-(",3$%&'
#$;'.$2/'%/$##&='(,'$'#$%4/'7/4%//'+//3'"<6#/</3(/7'+&';,</3'8.,,*"34'"1'
(./&';$3('(,'<$%%&'$('$##='$37'"1'(./&'7,=';.,'(./&'*/((#/'7,;3';"(.='.,;'
<$3&'8."#7%/3'(./&'.$2/>'
' P,='(./%/I*'$'#,(',1';,%)'(,'+/'7,3/>'e-('(./%/I*'$#*,'V-*('$'(%/</39
7,-*'$<,-3('(.$(I*'+//3'$88,<6#"*./7>'W37'(.$('X'(."3)='"*'$#*,'%/$##&'$('
(./'./$%(',1';.&'X';$3(/7'(,'6-+#"*.'(."*'+,,)='$37';.&'X';$3(/7'(,'8%/9
$(/'(.$('2/."8#/'1,%';,</3'(,'(/##'(./"%',;3'*(,%"/*='+/8$-*/'3,(',3#&'$%/'
(.,*/'(%$3*1,%<$(",3*'*,'"38%/7"+#/='+-('X'(."3)'(./%/I*'*,'<$3&'#/**,3*'(,'
+/'#/$%3/7>'X('"*'$'2/%&'7"L/%/3('8,3(/:(>'K.$('"('8$3'#,,)'#")/=';.$('"('8$3'
</$3'(,'$88,<6#"*.'(.,*/'(&6/*',1'(%$3*1,%<$(",3*'"3',-%',;3'#"2/*=

4567%8Q2K/0;$+:H8"!'8UJVW8!*$8!*.8*8+0"80=8/)"',)*"/0)*+8'^'<"$80)8
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#'0#+'189/++8:0;8$#'*B8"08$0D'80=8"!'8/D#*<"$8"!*"8"!/$8D0K'D')"8!*$8
!*.80)8,*./<*+8*).8*)*,<!/$"8$0</'"/'$8*).80"!',8<0;)",/'$H8'$#'</*++:8
<0)<',)/)38"!'8/)K0+K'D')"80=8-0D')>8M).8"08-!*"8'P"')"8.08:0;8$''8
/"8$"/++8!*K/)38*)8'^'<">

?@%' H/Q3"(/#&>' X' 7,' %/$##&' +/#"/2/' (.$(' /2/%' *"38/' DEEF=' (./' @$6$("*($'
<,2/</3('.$*'+//3',3/',1'(./'<,*('"<6$8(1-#'*,8"$#'<,2/</3(*'$%,-37'
(./';,%#7'(.$('.$*'V-*('.$7'$'(%/</37,-*'%"66#/'/L/8('"3'(/%<*',1'"3l-/389
"34'$37'"3*6"%"34'6/,6#/'$%,-37'(./';,%#7>'W37'X'(."3)'(./%/I*'*,</'%/$##&'
8,38%/(/'/:$<6#/*',1'(.$('$37'$('(./'*$</'("</='X'(."3)'"(I*'%/$##&'.$%7'(,'
</$*-%/='+-('V-*(')"37',1'-37/3"$+#&',-('(./%/>'
' P,=',3/',1'(.,*/'%/$##&'8,38%/(/'/:$<6#/*'"*'(./'$3("94#,+$#"T$(",3'
<,2/</3(',1' (./' #$(/'DEE]*>'P,' "1' 1,#)*'%/</<+/%',%'.$2/'./$%7',1' (./'
6%,(/*(*'"3'P/$((#/'$4$"3*('(./'K,%#7'?%$7/'N%4$3"T$(",3=',%'*,</',1'(./'
,(./%'<,+"#"T$(",3*'(.$(';/%/'($)"34'6#$8/'$%,-37'(./';,%#7>'?.$('%/$##&'
;$*'*,</(."34='(./'@$6$("*($*'./#6/7'6#$3('(./'*//7*',1'(.$('<,2/</3('"3'
*,</',1'(.,*/'4$(./%"34*'(.$('X';$*'($#)"34'$+,-('/$%#"/%'(.$('(./'@$6$("*9
($*'.$2/'$8(/7')"37',1'$*'8,32/3/%*',1'(.,*/'8,32/%*$(",3*>'
' P,'(./&'"32"(/7'6/,6#/'(,'(./"%'(/%%"(,%&='$37'6/,6#/'8$</'(.%,-4.9
,-('J/:"8,='+-('%/$##&'1%,<'$##',2/%'(./';,%#7>'W37'(./&'%/$##&'6-('(."*'8$##'
,-(' 1,%'$3&,3/';.,I*'+//3'3/4$("2/#&' "<6$8(/7'+&'4#,+$#'8$6"($#"*<>'P,'
;./(./%' (.$(I*' +/8$-*/' &,-' $%/' $' *(-7/3(=' ,%' $';,%)/%=' ,%' $'.,-*/;"1/='
,%'(%$3*4/37/%'6/%*,3=',%';.$(/2/%'(./'8$*/'<$&'+/>'K./3'X';$*'($#)"34'
/$%#"/%'$+,-('(./"%'7/<$37*'+/"34'2/%&'-3"2/%*$#='+-('X'(."3)'"(I*'$#*,'+//3'
(.$('(&6/',1'8$##'(,'$3&,3/';.,'.$*'+//3'/:6#,"(/7=',66%/**/7=';.,I*'1$8/7'
"3V-*("8/='$37'*,'<$3&'7"L/%/3('6/,6#/'1%,<'*,'<$3&'7"L/%/3(';$#)*',1'
#"1/'%/*6,37'(.$('8$##>'P,'"3'(./'#$(/'E]I*='(./'1,8-*',1'(.$(';$*'%/$##&'"3'(./'
8,3(/:(',1'3/,#"+/%$#"*<'$37'(."3)"34'$+,-('.,;'8$3';/'$77%/**'(.$(>'P,'
(./'$3("94#,+$#"T$(",3'<,2/</3(',1'(./'#$(/'E]I*>'X(';$*3I('(./',3#&'(."34='
+-('"(';$*',3/',1'(./'(."34*'(.$('%/$##&'./#6/7'6#$3('(.,*/'*//7*>'
' P,='(.$(I*='X'(."3)='&,-')3,;=',3/'8,38%/(/'/:$<6#/>'e-('+/*"7/*'
(.$(=' (./%/I*'*,'<$3&'7"L/%/3('8,##/8("2/*=',%4$3"T$(",3*='4%,-6*'$%,-37'
(./';,%#7'(.$('.$2/'+//3'"3l-/38/7'+&'(./'@$6$("*($*>'X(I*'.$%7'(,'3$</'
,%'</$*-%/'(.$('"<6$8(>'e-('X'7,'1//#'#")/'"(I*'"3($34"+#/='+-('-37/3"$+#/>'
X' (."3)' &,-34' 6/,6#/' (,7$&' 8,3("3-/' (,' +/' "3*6"%/7' +&' (./' @$6$("*($*>'
?./&I%/'3,('"3'(./'*6,(#"4.('"3'(./'*$</';$&'(./&';/%/')"37',1'D]='Da='\]'
&/$%*'$4,>'e-('X'8,3("3-/'(,'./$%'8,3*($3(#&'$+,-('7"L/%/3('/:$<6#/*',1'
6/,6#/';.,'$%/'%/$##&'"3l-/38/7'+&'(./'@$6$("*($*='"3*6"%/7'+&'(./<='$37'
(./3'8,38%/(/#&'"3l-/38/7'+&'(./<>'
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' W37'"3'(/%<*',1';,</3='X'(."3)'"('.$*'+//3'$'%/$##&')/&'/:$<6#/'
,1'3,(',3#&'.$2"34'$'<,2/</3('(.$('.$*'*(%,34';,</3'#/$7/%*."6='+-('$'
<,2/</3('(.$(I*'$#*,'+//3'$+#/'(,'/2,#2/>'K./3';/';/%/'($#)"34'/$%#"/%'
$+,-('(./'%,,(*',1'@$6$("*<,'$37'X';$*'*$&"34'(.$(',3/',1'(./'(."34*'(.$('
<$)/*'(./'@$6$("*($*'*,</;.$('-3"`-/='X' (."3)=' "*' (./"%'$+"#"(&' (,'7%$;'
1%,<'7"L/%/3('6,#"("8$#' (%$7"(",3*'$37')"37',1'+/'l-"7'$37'$7$6(>'?./"%'
$66%,$8.' (,' 4/37/%' "*' $3' /:$<6#/' ,1' (.$(>' P,' /2/3' (.,-4.' ,3' (./' ,3/'
.$37=' (./&';/%/' $#;$&*' 8,<<"((/7' (,';,</3I*' 6$%("8"6$(",3=' +-(' (./%/'
.$*'$#*,'+//3'$'%/$#'/2,#-(",3',1'(./"%'4/37/%'$3$#&*"*>'?./&';,-#7'3,('-*/'
(./';,%7'd1/<"3"*(=I'"(I*'3,('(./'(/%<'(./&';,-#7'-*/='+-('X'(."3)'(./&'.$2/'
7/2/#,6/7'$'<-8.'<,%/'3-$38/7'$3$#&*"*',1'4/37/%'$37'%/$##&'($)/3',3'
(."*'`-/*(",3',1='hK.$('7,/*'"('#,,)'#")/'(,'-6%,,('6$(%"$%8.&[i'P,='&/*='"('
;"##'($)/'("</>'e-('(./%/I*'+//3')"37',1'$';.,#/'3/;'*/%"/*',1'*(%$(/4"/*'(,'
$77%/**'6$(%"$%8.&'(,'%/$##&'-6%,,('"(>'X'(."3)'(.$('(.$('"*'*,'"3*6"%"34'$37'
"*'*,</(."34'(.$('<$3&',1'-*' "3'7"L/%/3('*,8"$#'<,2/</3(*'$%,-37'(./'
;,%#7'8$3'*("##'%/$##&'#,,)'(,'$*'$'<,7/#'(.$('(./%/I*'$'#,('(.$(';/I2/';,3='
+-('(./%/I*'$'#,('<,%/'(,'7,>'
' 'X'(."3)'(./'@$6$("*($*='$37'1,%'</='6/%*,3$##&='(./'@$6$("*($';,<9
/3'"3'6$%("8-#$%='+-(',3/',1'(./'$*6/8(*',1'(./'@$6$("*($'<,2/</3('(.$('X'
(."3)'(.$('%/$##&'%/*,3$(/*'"*'(."*'8,<+"3$(",3',1=',3'(./',3/'.$37='+/"34'
)"37',1'.-<+#/'/3,-4.'(,')3,;'(.$('(./&'7,3I('.$2/'$##'(./'$3*;/%*>'P,='
(./&'.$2/'(."*'6."#,*,6.&',1'd<$)"34'(./'%,$7'+&';$#)"34I'$37'8,3*(%-8(9
"34'(./';,%#7',1'V-*("8/'$37'7"43"(&'(.$('(./&';$3('(,'#"2/'"3'+-"#7"34'(.$('
*(/6'+&'*(/6='*(,3/'+&'*(,3/>'P,='X'(."3)'(.$('.-<"#"(&'"*'%/$##&'"<6,%($3('
(,')3,;'(.$(';/'7,3I('.$2/'$##'(./'$3*;/%*='3,+,7&'.$*'$##'(./'$3*;/%*>'
e-('$('(./'*$</'("</='.$2"34')"37',1'(./'(./'8.-(T6$.='.$2"34'(./'8,-%$4/'
(,'*$&='h(.$(I*'3,('4,"34'(,'*(,6'-*i'1%,<'7%/$<"34'+"4'$37'1%,<'($)"34'
,3'4#,+$#'8$6"($#"*<=',%'1%,<'7/8#$%"34';$%',3'(./'J/:"8$3'4,2/%3</3(>'
W37'1,%';,</3='"(I*'3,('4,"34'(,'*(,6'(./<'1%,<'&,-')3,;='$*)"34='h!,;'
7,';/'$77%/**'6$(%"$%8.&['W37'.,;'7,';/'($)/'$##'(."*'*(-L',3[i'
' P,' X' (."3)' (.$(' 8,<+"3$(",3=' (.$(' .-<"#"(&' 8,<+"3/7';"(.' (./'
8,-%$4/'(,'7%/$<'+"4='$37'$8(',3'(.,*/'7%/$<*='"*'(./',3/')"37',1'(."34'
(.$('X';,-#7'#")/'(,'#/$2/'&,-%'#"*(/3/%*';"(.>'X'(."3)'(.$('</**$4/'"*'(%-/'
"3'4/3/%$#='+-('1,%'</='$*'$';,<$3='X';,-#7'*$&='"3'6$%("8-#$%='1,%';,</3='
;,</3'/34$4/7'"3',(./%'*(%-44#/*';./%/'"(I*'$##'8,33/8(/7='%"4.(['K,<9
/3I*'%"4.(*'$%/'8,33/8(/7'(,'/8,3,<"8'V-*("8/'$37'*,8"$#'V-*("8/'$37'%$8"$#'
V-*("8/>'W37'$*';/'Q4.(' 1,%' $##' (.,*/' (."34*' "3' (."*' "3(/%8,33/8(/7';$&='
(.$(I*')"37',1'(./'</**$4/'(.$('"1'(./%/';$*',3/'(."34'X';,-#7'8.,,*/'(.$('
X';,-#7'#")/'(,'*.$%/';.$('X' (,,)'$;$&'1%,<'(.,*/'&/$%*'(.$('X'*6/3(' "3'
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5."$6$*='$37';.$('X')"37',1'.,6/7'(,'8,32/&'"3'(./'+,,)='(.$(';,-#7'+/'
"(>

4567%8?/+*,:8@+'/)H8"!*)B8:0;8$08D;<!8=0,8"*B/)38"!'8"/D'8"08"*+B8"08
;$8*20;"8:0;,8200B8A0D#*T',*$%8J*#*"/$"*890D')L$86"0,/'$H8-!/<!8/$8
*K*/+*2+'8=,0D86'K')86"0,/'$8d,'$$8*).8C8!/3!+:H8!/3!+:8,'<0DD').8/"18
C"L$8*8,'*++:H8,'*++:8300.8,'*.8*).8C8+'*,)'.8*8+0"8=,0D8/"184!*)B8:0;8$08
D;<!8=0,8"*+B/)38-/"!8D'8"0.*:1

?@%'N.'&/$.='"(';$*'*-8.'$'6#/$*-%/'8.$(("34';"(.'&,->





The Final Straw is a weekly anarchist and anti-authoritarian radio show 
bringing you voices and ideas from struggle around the world. 

You can send us letters at:
The Final Straw Radio

PO Box 6004
Asheville, NC 28816 

USA

Email us at:
WKHÀQDOVWUDZUDGLR#ULVHXS�QHW

or WKHÀQDOVWUDZUDGLR#SURWRQPDLO�FRP

To hear our past shows for free, visit:
KWWSV���WKHÀQDOVWUDZUDGLR�QREORJV�RUJ


